STATUTES AT LARGE

(12) To determine the fiscal year upon which the affairs of the
district shall be conducted.
(13) To expend any funds received in any manner, and the pro-
ceeds derived from the issue of bonds hereinafter authorized,
to defray the cost of establishing, equipping and maintain-
ing such hospital.
Said commission shall at all times keep a full and accurate account
of its actings, doings, receipts and expenditures. Said record shall be
a public record and shall be open to inspection. Annual statements,
covering the iecipts and disbursements of the commission, shall be
filed in the office of the Clerk of Court for Marion County within
thirty days next following the close of any fiscal year.
SECTION 7: Issue bonds.-In order to obtain funds to defray the
cost of constructing and equipping the hospital, the Marion County
Memorial Hospital Commission be, and is hereby, authorized and em-
powered to issue and sell coupon bonds of Marion County Memorial
Hospital District in an amount not to exceed One Hundred Thousand
($100,000.00) Dollars, PROVIDE]), that the authorization to issue
bonds shall be reduced by the percentages below set forth oppnsite
each of said townships, in the event that any of said townships fail to
constitute a portion of said Special Hospital Distriet:
13 rittons Neck Township              6.72%
Legette  Township  ............. ....  13.28%
M arion  Township  .................. .  45.10%
Moody Township ............           10.70%
Rowell Township      ...........      3.78%
Wahee Township    ..........    .     18.86%
W oodberry  Township  ..............  1.56%
PROVII)ED, FURTHER, that no bonds shall be issued until the
commission has determined that it will obtain, by gift, grant or other-
wise, a sum not less than fifty per cent. (50%) of the commission's
estimated cost of constructing and equipping such hospital. The find-
ing of fact by the commission shall be conclusive, and binding upon all
concerned and no initial purchaser or subsequent holder of any bond
issued pursuant to this Act need require other proof that this condi-
tion precedent has been fulfilled than by obtaining a certified copy of
the resolution of said commission declaring this condition has or will
be met.

2298

[No. 773


